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In 1956, a physicist named John Kelly working at Bell Labs published a paper titled "A New Interpretation
of Information Rate". In the paper he draws an analogy between the outcomes of a gambling game and the
transmission of symbols over a communications channel. For a positive expectation game, Kelly showed that
a betting system based on a fixed fraction of the bankroll can make the bankroll grow at an exponential rate
in the long run. The exponential growth rate in this case is directly analogous to the rate of information
transmission through a communications channel. This book examines the Kelly system in detail.
Applications of the Kelly system in both gambling and investing are considered. Python code for calculating
the Kelly fractions for both a single stock investment and an investment in two stocks simultaneously is
included. Included is an introductory review chapter on the probability theory needed to analyze gambling
systems in general.There is also a chapter on some of the more commonly used gambling systems such as the
Martingale system. This book will be useful for anyone interested in a good mathematical introduction to
gambling systems in general, and the Kelly system in particular.
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From reader reviews:

Stacey Ryan:

As people who live in typically the modest era should be update about what going on or details even
knowledge to make these people keep up with the era and that is always change and progress. Some of you
maybe can update themselves by studying books. It is a good choice for you but the problems coming to a
person is you don't know what type you should start with. This Bet Smart: The Kelly System for Gambling
and Investing is our recommendation to help you keep up with the world. Why, as this book serves what you
want and need in this era.

Kim Marshall:

Now a day those who Living in the era everywhere everything reachable by talk with the internet and the
resources included can be true or not demand people to be aware of each details they get. How many people
to be smart in having any information nowadays? Of course the solution is reading a book. Studying a book
can help men and women out of this uncertainty Information specifically this Bet Smart: The Kelly System
for Gambling and Investing book because book offers you rich data and knowledge. Of course the data in
this book hundred per cent guarantees there is no doubt in it you know.

Catherine Taylor:

This book untitled Bet Smart: The Kelly System for Gambling and Investing to be one of several books that
will best seller in this year, that is because when you read this e-book you can get a lot of benefit into it. You
will easily to buy this book in the book retail outlet or you can order it by means of online. The publisher in
this book sells the e-book too. It makes you more easily to read this book, as you can read this book in your
Touch screen phone. So there is no reason to you personally to past this guide from your list.

Pamela Eckert:

Reading a reserve make you to get more knowledge from the jawhorse. You can take knowledge and
information coming from a book. Book is composed or printed or highlighted from each source which filled
update of news. Within this modern era like right now, many ways to get information are available for a
person. From media social just like newspaper, magazines, science book, encyclopedia, reference book, book
and comic. You can add your understanding by that book. Isn't it time to spend your spare time to open your
book? Or just in search of the Bet Smart: The Kelly System for Gambling and Investing when you necessary
it?
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