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The performance of the U.S. economy in the 1990s far outstripped expectations. Growth was surprisingly
strong, unemployment fell to the lowest level in a generation, and yet inflation remained dormant. Why? And
what lessons can we learn from this wonderful episode? Alan S. Blinder and Janet L. Yellen, who
participated in these events both at the Federal Reserve Board and in the Clinton administration, have written
the first comprehensive analytical history of this important period. They attribute the strong performance
during the 1990s to a combination of favorable preconditions, excellent monetary and fiscal policy, and a
harvest of good luck-especially the sharp acceleration of productivity after 1995. Drawing on their firsthand
experience, marshaling a wide variety of data, and using two large-scale models of the U.S. economy, they
analyze the roles of deficit reduction, Federal Reserve policy, and a series of favorable "supply shocks" in
bringing about the happy combination of strong growth and low inflation. Contrary to previous conventional
wisdom, they conclude that the Fed demonstrated that fine tuning the economy is at least possible-if you
have both skill and luck. But to do this job properly, the central bank must place high value on growth. The
authors also argue that a policy mix of smaller federal budget deficits (or larger surpluses) and lower interest
rates produces superior long-term macroeconomic results.
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From reader reviews:

Walter Jones:

Why don't make it to become your habit? Right now, try to ready your time to do the important behave, like
looking for your favorite publication and reading a reserve. Beside you can solve your short lived problem;
you can add your knowledge by the publication entitled The Fabulous Decade: Macroeconomic Lessons
from the 1990s. Try to the actual book The Fabulous Decade: Macroeconomic Lessons from the 1990s as
your good friend. It means that it can to get your friend when you really feel alone and beside regarding
course make you smarter than ever. Yeah, it is very fortuned in your case. The book makes you much more
confidence because you can know every thing by the book. So , let's make new experience and knowledge
with this book.

Patricia Howard:

Book is actually written, printed, or highlighted for everything. You can understand everything you want by
a book. Book has a different type. To be sure that book is important issue to bring us around the world. Close
to that you can your reading skill was fluently. A book The Fabulous Decade: Macroeconomic Lessons from
the 1990s will make you to possibly be smarter. You can feel a lot more confidence if you can know about
almost everything. But some of you think that will open or reading the book make you bored. It isn't make
you fun. Why they are often thought like that? Have you in search of best book or ideal book with you?

Julie Moore:

Playing with family in a very park, coming to see the coastal world or hanging out with close friends is thing
that usually you might have done when you have spare time, after that why you don't try thing that really
opposite from that. A single activity that make you not feeling tired but still relaxing, trilling like on roller
coaster you are ride on and with addition associated with. Even you love The Fabulous Decade:
Macroeconomic Lessons from the 1990s, you may enjoy both. It is good combination right, you still want to
miss it? What kind of hang type is it? Oh seriously its mind hangout guys. What? Still don't obtain it, oh
come on its called reading friends.

Reuben Beaubien:

This The Fabulous Decade: Macroeconomic Lessons from the 1990s is new way for you who has curiosity to
look for some information mainly because it relief your hunger details. Getting deeper you into it getting
knowledge more you know or perhaps you who still having bit of digest in reading this The Fabulous
Decade: Macroeconomic Lessons from the 1990s can be the light food for yourself because the information
inside this specific book is easy to get by means of anyone. These books create itself in the form that is
reachable by anyone, yep I mean in the e-book contact form. People who think that in guide form make them
feel sleepy even dizzy this book is the answer. So there isn't any in reading a reserve especially this one. You
can find what you are looking for. It should be here for an individual. So , don't miss it! Just read this e-book



sort for your better life and also knowledge.
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