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The market for financial derivatives is far and away the largest and most powerful market in the world, and it
is growing exponentially. In 1970 the yearly valuation of financial derivatives was only a few million
dollars. By 1980 the sum had swollen to nearly one hundred million dollars. By 1990 it had climbed to
almost one hundred billion dollars, and in 2000 it approached one hundred trillion. Created and sustained by
a small number of European and American banks, corporations, and hedge funds, the derivatives market has
an enormous impact on the economies of nations—particularly poorer nations—because it controls the price
of money. Derivatives bought and sold by means of computer keystrokes in London and New York affect the
price of food, clothing, and housing in Johannesburg, Kuala Lumpur, and Buenos Aires. Arguing that social
theorists concerned with globalization must familiarize themselves with the mechanisms of a world economy
based on the rapid circulation of capital, Edward LiPuma and Benjamin Lee offer a concise introduction to
financial derivatives.

LiPuma and Lee explain how derivatives are essentially wagers—often on the fluctuations of national
currencies—based on models that aggregate and price risk. They describe how these financial instruments
are changing the face of capitalism, undermining the power of nations and perpetrating a new and less visible
form of domination on postcolonial societies. As they ask: How does one know about, let alone demonstrate
against, an unlisted, virtual, offshore corporation that operates in an unregulated electronic space using a
secret proprietary trading strategy to buy and sell arcane financial instruments? LiPuma and Lee provide a
necessary look at the obscure but consequential role of financial derivatives in the global economy.
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From reader reviews:

James Baron:

The ability that you get from Financial Derivatives and the Globalization of Risk (Public Planet Books) is a
more deep you looking the information that hide inside the words the more you get enthusiastic about
reading it. It doesn't mean that this book is hard to be aware of but Financial Derivatives and the
Globalization of Risk (Public Planet Books) giving you excitement feeling of reading. The author conveys
their point in a number of way that can be understood through anyone who read that because the author of
this e-book is well-known enough. This book also makes your own vocabulary increase well. So it is easy to
understand then can go together with you, both in printed or e-book style are available. We suggest you for
having this specific Financial Derivatives and the Globalization of Risk (Public Planet Books) instantly.

Tonette Land:

Hey guys, do you would like to finds a new book to read? May be the book with the concept Financial
Derivatives and the Globalization of Risk (Public Planet Books) suitable to you? The actual book was
written by renowned writer in this era. The actual book untitled Financial Derivatives and the Globalization
of Risk (Public Planet Books)is the one of several books this everyone read now. This book was inspired
many people in the world. When you read this guide you will enter the new age that you ever know ahead of.
The author explained their strategy in the simple way, thus all of people can easily to comprehend the core of
this reserve. This book will give you a lots of information about this world now. So that you can see the
represented of the world within this book.

Robert Williams:

The actual book Financial Derivatives and the Globalization of Risk (Public Planet Books) will bring one to
the new experience of reading a book. The author style to spell out the idea is very unique. In case you try to
find new book to study, this book very ideal to you. The book Financial Derivatives and the Globalization of
Risk (Public Planet Books) is much recommended to you to read. You can also get the e-book from the
official web site, so you can quicker to read the book.

Wesley Baker:

As a scholar exactly feel bored to reading. If their teacher expected them to go to the library as well as to
make summary for some guide, they are complained. Just tiny students that has reading's heart or real their
leisure activity. They just do what the trainer want, like asked to go to the library. They go to right now there
but nothing reading very seriously. Any students feel that reading through is not important, boring in
addition to can't see colorful images on there. Yeah, it is being complicated. Book is very important in your
case. As we know that on this time, many ways to get whatever we would like. Likewise word says, ways to
reach Chinese's country. Therefore this Financial Derivatives and the Globalization of Risk (Public Planet
Books) can make you feel more interested to read.
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