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This textbook offers a comprehensive analysis of medical decision making under uncertainty by combining
Test Information Theory with Expected Utility Theory. The book shows how the parameters of Bayes’
theorem can be combined with a value function of health states to arrive at informed test and treatment
decisions. The authors distinguish between risk-neutral, risk-averse and prudent decision makers and
demonstrate the effects of risk preferences on physicians’ decisions. They analyze individual tests, multiple
tests and endogenous tests where the test outcome is chosen by the decision maker. Moreover, the topic is
examined in the context of health economics by introducing a trade-off between enjoying health and
consuming other goods, so that the extent of treatment and thus the potential improvement in the patient’s
health becomes endogenous. Finally, non-expected utility models of choice under risk and uncertainty (i.e.
ambiguity) are presented. While these models can explain observed test and treatment decisions, they are not
suitable for normative analyses aimed at providing guidance on medical decision making.
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From reader reviews:

Christopher Hairston:

Have you spare time for any day? What do you do when you have a lot more or little spare time? That's why,
you can choose the suitable activity regarding spend your time. Any person spent their own spare time to
take a wander, shopping, or went to the actual Mall. How about open or even read a book entitled Medical
Decision Making: A Health Economic Primer? Maybe it is being best activity for you. You understand
beside you can spend your time with the favorite's book, you can cleverer than before. Do you agree with it
has the opinion or you have some other opinion?

Lynn Kelley:

The book Medical Decision Making: A Health Economic Primer has a lot of information on it. So when you
make sure to read this book you can get a lot of help. The book was authored by the very famous author.
Tom makes some research previous to write this book. This specific book very easy to read you can find the
point easily after scanning this book.

Mattie Priest:

Your reading 6th sense will not betray anyone, why because this Medical Decision Making: A Health
Economic Primer reserve written by well-known writer who knows well how to make book that can be
understand by anyone who else read the book. Written inside good manner for you, dripping every ideas and
producing skill only for eliminate your own hunger then you still skepticism Medical Decision Making: A
Health Economic Primer as good book not simply by the cover but also through the content. This is one e-
book that can break don't determine book by its protect, so do you still needing another sixth sense to pick
that!? Oh come on your examining sixth sense already said so why you have to listening to an additional
sixth sense.

Royce Woods:

Don't be worry when you are afraid that this book will filled the space in your house, you may have it in e-
book approach, more simple and reachable. This Medical Decision Making: A Health Economic Primer can
give you a lot of pals because by you taking a look at this one book you have thing that they don't and make
you more like an interesting person. This kind of book can be one of a step for you to get success. This
publication offer you information that might be your friend doesn't recognize, by knowing more than
different make you to be great people. So , why hesitate? Let's have Medical Decision Making: A Health
Economic Primer.
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